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/" Recommendation Summary A aragarmant

MSCI AC World MXWD Index

MSCIEM MXEF Index 0.36

MSCI EM Ex China MXCXBRYV Index 0.06

USA SPX Index -1 -1 0.94
Europe SXXP Index 1 1 0.16 Slightly Negative
Japan TPX Index 1 -1 0.04 Slightly Negative
China SHSZ300 Index -1 1 -0.24
Australia AS51 Index - -0.27
Korea KOSPI Index - -0.13 Slightly Negative
India NIFTY Index 1 -1

Latin America* SPLAC Index -_
Eastern Europe* M1CXNNE Index -0.04 Slightly Negative

Source: Bloomberg, XSpring AM (Note: * PMI Regional Does not available. Proxyis used. For MSCI EM ex-China, EM PMI is used, Latin Americais Brazil, Eastern Europe is Poland.)
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/ Global Valuation and Earnings

Regions “ Re\..rision EPS trend
(inversed plot)
MSCI AC World MXWD Index W ﬁ
MSCI World MXWO Index W //\_,.,_'
MSCI EM MXEF Index WW u\/v//vx\ﬂ
MSCI EM Ex China MXCXBRV Index WW’“ ﬂ/ﬂ/m\“
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Source: Bloomberg, XSpring AM (as of 21 Feb 2025; data reflected 1 year)
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Concensus EPS EPS Growth
Regions Latest
Trend Expectatlon

MSCI AC World

MSCI World

MSCIEM

MSCI EM Ex China

USA

Europe

Japan

China

Australia

Korea

India

Latin America

Thailand

Eastern Europe

MXWD Index 10.48% 10.12% 9.8 9.05% 13.95% 6.91%
MXWO Index // //‘//\14‘-1 9.47% 9.16% -- 12.06% 4.95%
MXEF Index A//V\M 4_/‘/11 16.54% 15.92% 15.64% 16.44% 26.13% 20.29%
MXCXBRV Index ﬂ/u\” m 20.19% 19.48% 19.60% 21.18% 32.70% 21.12%
SPX Index / /VW 15.62% 15.42% 15.83% 13.30% 15.33% 9.88%

SXXP Index ﬂ )ﬂﬂﬁ’w 7.45% 7.21% --- 2.48%
SHSZ300 Index \J.W W 22.33% 21.67% 21.43% 18.99%
AS51 Index W W 10.45% 7.67% --- 3.68%

NIFTY Index //“*“/" % 12.81% 14.68% 13.78% 17.29% 17.03%
SPLAC Index %W 16.12%

SET Index 34.33% 35.28% 22.28% 22.62%

21.71%

22.11%

12.99%

14.57% 23.90% 1.08%

13.64%

15.47%

Source: Bloomberg, XSpring AM (as of 21 Feb 2025; data reflected 1 year)
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Bloomberg the Company & Its Products ¥ | Bloomberg Terminal Demo Request ‘ N Bloomberg Anywhere Remote Login | Bloomberg Customer Support

Bloomberg

Markets v Economics Industries Tech Politics Businessweek Opinion More v

Technology

Xi Voices Support for Jack Ma, China
Private Sector Chiefs

® Meeting signals a more supportive stance toward private firms
m Xi promises relief from excessive fines, level playing field

Xi Jinping shake hands with Ren Zhengfei during a meeting with private entrepreneurs in Beijing
on Feb. 17. Photographer: Li Xueren/Xinhua/AP Photo

Source: Bloomberg
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Billionaire Donations Soar in China
Push for ‘Common Prosperity’

® President Xi Jinping has been emphasizing social equity
® Tech billionaires contribute major philantrophic donations

Source: Bloomberg
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4 What to Watch
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